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This document, which is personal to the recipient, is issued by Poseidon Plastics, Ltd and Poseidon Enhanced Technologies (collectively the “Company”), on a confidential basis, to a limited number of recipients solely for the purposes of preliminary discussion regarding a possible
transaction between the recipient and Company (the “Proposed Transaction”). This document has been prepared by the Company and not by any other person and is being furnished to you by the Company and distributed by Fearnley Securities only in its capacity as financial adviser to
the Company subject to the limitations contained herein.

This document is being delivered subject to the terms of a confidentiality undertaking and may only be used in accordance with the terms set forth in such confidentiality undertaking. This document (together with any further information which may be provided to the addressee) is made
available on the condition that it is for use only by the addressee specified above for the sole purpose of evaluating the Proposed Transaction and shall not be passed on to any other person or copied or reproduced, copied, distributed, disclosed or published in whole or part and shall be
immediately returned along with any other copies or destroyed at any time at the request of Company. Recipients shall keep their relationship with Company confidential with regard to the Proposed Transaction and shall not disclose to any third party that they have been given this
document or that they are assessing their interest in the Proposed Transaction. Recipients are reminded to ensure that the terms of the confidentiality undertaking are strictly adhered to.

This document does not constitute a prospectus or an offer or invitation for the sale or purchase of any shares or other securities in, or any underlying assets of, the Company or any of its associates, affiliates, or subsidiary companies (the “Company Group”) or otherwise enter into the
Proposed Transaction and does not constitute any form of commitment on the part of any member of the Company Group or any other person. Neither this document nor any other written or oral information made available to any recipient, or its advisers will form the basis of any contract
or commitment whatsoever. Any proposal regarding a possible transaction between any member of the Company Group and the recipient will only give rise to any contractual obligations on the part of such member of the Company Group when a definitive agreement has been executed.

This document is solely for your information and should not be relied upon and shall not confer rights or remedies upon, you or any of your employees, creditors, holders of securities or other equity holders or any other person. No representation or warranty, express or implied, is made
by the Company Group or any of their respective directors, officers, employees, representatives, advisers or agents or any other person or entity as to the fairness, reasonableness, adequacy, accuracy or completeness of the information, statements or opinions, whichever its source,
contained in this document (including any written or oral information made available to any interested party in connection thereto), and no liability whatsoever is accepted by any such person in relation to any such information or opinion. The information or opinions contained in this
document, or any written or oral information made available to any interested party does not purport to be comprehensive and has not been independently verified. This document should not be considered as a recommendation by any member of the Company Group or any of their
respective representatives, directors, officers, employees, advisers or agents to enter into the Proposed Transaction or any other transaction and recipients are recommended to seek their own financial and other advice and are expected to adopt their own decisions without basing
themselves on this document. In furnishing this document, the Company Group, its representatives, directors, officers, employees, advisers, and agents undertake no obligation to provide the recipient with access to any additional information or to update this document or to correct any
inaccuracies therein which may become apparent.

Any financial information contained in this document regarding any part of the Company Group (“Financial Information”) has been obtained from information prepared by the management of the Company for internal purposes only and not with a view toward disclosure to third parties and
may not comply with International Financial Reporting Standards or US GAAP. No attempt has been made by the Company to audit or verify the Financial Information or any other financial information. The Financial Information should not be taken as a reliable indication of the projected
financial performance or any other matter. The Financial Information may include certain forward-looking statements and forecasts including statements with respect to financial conditions and results of operations relating to certain business and cost savings, management’s plans and
objectives for relevant assets. These statements and forecasts involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future and may be based on certain assumptions with regard to the future evolution of a series of magnitudes and
of the economy in general, which may not be fulfilled and, thus, the conclusions reached in this document may be altered accordingly. No representation is made that any of these statements or forecasts will come to pass or that any forecast result will be achieved. Actual outcomes are
highly likely to vary from any such forward-looking statements or projections and such variations may be material. There are a number of factors that could cause actual results and developments to differ materially from any of those expressed or implied by any such statements and
forecasts, such as, but not limited to, the ability to achieve cost savings, exposure to fluctuations in exchange rates for foreign currencies, inflation and adverse economic conditions.

In accepting this document, the recipient acknowledges that it will be solely responsible for its own assessment of the market and the market position of any member of the Company Group or any of its securities, assets or liabilities or any part thereof and that it will conduct its own
analysis and be solely responsible for forming its own view of the value and potential future performance of the same.

The Company reserves the right at its sole discretion and without liability to change to terminate the process, negotiations, and discussions at any time and for any reason, without being obliged to give any reasons thereto. You acknowledge and accept that neither the Company nor any
of its affiliates or advisers will have any obligation to provide equal treatment or access to information to any potential purchaser. In no circumstances will any member of the Company Group or any of its advisers be responsible for any costs or expenses incurred in connection with any
appraisal or investigation of any member or part of the Company Group or for any other costs and expenses incurred by a recipient.

Recipients of this document should inform themselves about and observe any applicable legal requirements in their jurisdiction. This document may contain unpublished information which may be price sensitive. Accordingly, the recipient agrees that neither the recipient nor any of its
agents or affiliates shall use such information save for the purposes specified in this notice or document. In particular, you should be aware, and you should advise each person to whom disclosure is made of any matters which are the subject of this document or related thereto be aware
of, that it may be illegal for any person who has received from Company or its advisers material, non-public information concerning the matters which are the subject of this document or related thereto to deal in, or to encourage others to deal in, securities of Company or, except in the
proper performance of his office or employment, to communicate such information to any other person. The distribution of this document in certain jurisdictions may be restricted by law and, accordingly, by accepting this document, recipients represent that they are able to receive it
without contravention of any unfulfilled registration requirements or other legal or regulatory restrictions in the jurisdiction in which they reside or conduct business. No liability is accepted to any person in relation to the distribution or possession of the document in or from any jurisdiction.

UNITED STATES SECURITIES LAW CONSIDERATIONS Any securities in the Proposed Transaction discussed herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), any U.S. state securities laws or under the securities
laws of any non-U.S. jurisdiction. Accordingly, the Proposed Transaction is directed to investors subject to applicable exemptions from relevant prospectus requirements (a) outside the United States in offshore transactions in reliance on Regulation S under the Securities Act, and (b) in
the United States pursuant to exemptions from the registration requirements of the Securities Act to i.) "qualified institutional buyers" (QIBs) as defined in Rule 144A under the US Securities Act, ii) to major U.S. institutional investors under SEC Rule 15a-6 to the United States Exchange
Act of 1934 and iii.) persons reasonably believed to be “accredited investors” as defined in Rule 501(a)(1), (2), (3) or (7) of Regulation D promulgated under the Securities Act. None of the Company or any of its representatives is making any representation to any prospective investor in
the securities regarding the legality of an investment by such potential investor under applicable investment, securities or similar laws. Prospective investors should inform themselves as to the legal requirements and tax consequences within the countries of their citizenship, residence
and domicile with respect to the acquisition, holding or disposition of the securities, and any foreign exchange restrictions that may be relevant thereto. securities that are acquired by any person, or in any transaction, in violation of applicable law or that would have a material adverse
effect on the Company, as determined by the Company in its sole discretion, may be mandatorily redeemed.

Fearnley Securities is acting solely for the Company in connection with this document or any transaction contemplated herein and no one else and, accordingly, will not be responsible to any other person for providing the protections afforded to its clients or for advising any person in
relation to this document or any transaction contemplated herein. In particular, the receipt of this document by a recipient is not to be taken as constituting the giving of investment advice by Fearnley Securities to any such person. As indicated herein, this document is solely for your
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Virgin-quality PET from previously unrecyclable waste PET
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Poseidon erPET© Resin

Introduction

Mixed Colored PET Waste  Poseidon erPET© Bottle

Poseidon

Process

Bottle

Blowing 

Poseidon erPET is a premium product vs. mechanically recycled PET

Poseidon erPET bottles – forever recycled

Industrial approach; targeting the lowest cost 100% recycled, NetZero erPET©



Size of the prize

1,705kg 
CO2 saved 

per tonne of PET 

that is recycled 

and not sent to 

landfill

Worldwide PET 
production

>85 million
tonnes of PET/polyester 

plastic produced 

annually; >35m used for 

packing 

$8.2 billion

Value of the 

post-consumer 

recycled plastics 

market in 2020 

(expected CAGR of 

over 10% 2020-

2027)

Market Value Ambition

Coca-Cola

Pepsi

AG Barr

EU Commission

50%
50%

30%
30%

Minimum recycled PET content 

in bottles by 2030

Company & 

Regulatory Targets

Consumers want 100% recycled material 
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*Source: ICIS, HIS, Petcore Europe, and brands

Current and planned rPET capacity inadequate to meet demand

Limitations on feedstock for mechanical recycling  

Enhanced recycling a necessity to meet demand

Carbon FocusReality
Global plastics recycling rates

Landfill or

dumped

60%

Incinerated

24%

Recycled

16%

Introduction



Crude oil Natural Gas Liquids

Purified Terephthalic 

Acid (PTA)

BHET

Ethylene

Monoethylene 

Glycol (MEG) 

Terephthalic 

Acid

Virgin PET

Virgin Polyesters

PET & polyesters 

plastic waste 

rBHET©

erPET©

erPolyester©

✓ True Circularity: Closed-loop, efficient 

integrated process 

✓ Environmental benefits: Over 1.7 tonnes

of CO2 equivalent and 2 tonnes of crude 

(BOE) saved for every tonne of PET 

recycled

✓ High quality: ‘Virgin-like’ quality erPET, 

food-grade standards

✓ Integration of technology platform saves 

energy. Allows wider feedstock range, 

including colors and opaques.

Pre-treatment

MEG

Notes: BOE = Barrel of Oil Equivalent, BHET = Bis(2-hydroxyethyl) terephthalate, rBHET = recycled BHET, erPET = enhanced recycled PET, referring to non-mechanically recycled PET made from rBHET

catalyst

Source: ICIS / Stanford University

The Poseidon process compared to virgin PET production
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Overview

From fossil fuels and single-use  … to … waste PET/polyester feedstock  



✓ Low temperature, atmospheric pressure, non-

hazardous process 

✓ Increased feedstock availability with reduced costs 

✓ PET waste is depolymerized and purified before 

reconversion into high quality polymer

✓ Simple, robust technology that can be rapidly 

deployed

✓ IP Protection Strategy – combination of process 

patents, and confidential know-how

PET

Waste

Efficient at Commercial Scale: 
Mass Balance*

Integrated technology platform allows multiple enhancements
Integration of depolymerization, purification, and repolymerization

erPET©
Repolymerization 

Filtration

Purification

Polishing

Depolymerization

Separation

Waste 

Preparation & 

QC

1 2 3 4

Technology 

100%

Losses

Depoly

Process

<5%

rBHET©

>95%

Losses

Poly

Process

erPET©

<1% >94%

* Current estimate from PDC for 43ktpa

6 Allows for Enhanced Margins, Reduced Emissions and Carbon Footprint

Poseidon Integrated Platform
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Novel & Enhanced Technologies 



7

Commercialization roadmap in place
Critical elements for commercial success are in place or being assembled

Technology Waste Feedstock Offtake & SalesPartners

• Pilot plant demonstrates virgin-quality 

erPET©

• Plans for Continuous Optimisation 

Unit (“COU”) proceeding

• COU to de-risk regeneration & 

recycling loops in process, obtaining 

data for commercial scale EPC

• Initial GB patent granted

• Additional 4 patents under review, 

with global designations to follow

• Close relationships with engineering 

contractors,  equipment suppliers, and 

brands

• Supporting integration of COU with 

polycondensation unit

• Engaged in parallel engineering for 

75ktpa commercial plants

• ERG study confirms CO2 advantages 

of process

• Technology processes many types of 

PET waste streams, expanding 

availability and reducing sourcing cost

• LOI for 500ktpa in EU

• Negotiating supply contracts for initial 

plants in UK & EU

• Access to US feedstock being 

developed

• In negotiations with multiple brands for 

secured offtake under multi-year 

contracts

• Global brands have committed to 

ambitious rPET targets, driven by 

growing public pressure

Global demand supports Poseidon’s goals for multiple plants with projected >30% 

unlevered IRRs

Commercialization



• Global brands in the food/beverage and textile industries are under tremendous customer, regulatory, and public opinion 

pressures on sustainability and reduction in hydrocarbon use / CO2 emissions

• Current infrastructure and technologies are insufficient to meet long-term demand

• Additional growth in mechanical recycling challenged by feedstock availability and costs, and mechanical degradation

• Proprietary process and integrated approach, efficient and simple, readily scalable, low capital cost

• Increased feedstock availability accepting a wide variety of previously unrecyclable waste PET and polyester fibers, 

including colored and opaques - waste destined for incineration or landfill - low-cost feedstock

• Attractive operating cost with a goal of reaching NetZero erPET© 
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Novel technology and economic approach to recycling waste PET plastics 
Enormous demand and limited supply of closed-loop recycled material
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Strong, long-term 

demand growth for 

closed-loop recycled 

material

Poseidon’s integrated 

infrastructure required 

globally

Access to resources  

and partners to execute 

long-term success 

Attractive economics 

with sustainable growth 

• Addressing >$100bn global market by holistic approach; bringing together leading partners and resources to execute on 

global ambitions in all main PET markets

• Working with leading brands, engineering contractors, and waste feedstock providers to complete commercial verification 

of integrated, continuous process and to accelerate global roll-out

• Set to create significant value with attractive projected plant economics (>35% EBITDA and >30% unlevered IRR) due to 

advantages in feedstock and processing costs

• 5-year plan to construct 1 million tonnes p.a. to supply leading brands globally. Estimated revenues of >$1.5bn and >$500 

million EBITDA annually*

Poseidon summary 

*Note: Based on rPET pricing of $1,500 per tonne


